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As of  1  January 2014,  f i nanc ia l   ins t i tu t ions  a l l  over  the wor ld  wi l l  have  the obl igat ion  
to  provide  the US Inte rnal  Revenue Service wi th  in fo rmat ion about  the i r  Amer ican  
customers.  The in t roduct ion of  the 2010 Foreign Account Tax Compliance Act  
(FATCA)  a l lows the Uni ted States to  demand access to  th e assets  of  a l l  US persons  in  

order  to  pu t  an end to  potent ia l  tax f raud.  Any f inanc ia l  ins t i tu t ion is  deemed to have  
US persons among i ts  customers,  un less i t  can prove the contra ry.  

Also funds can be  cons idered as “Fore ign Financ ia l  Ins t i tu t ion”  fa l l ing under these new 
obl igat ions.  

FATCA has an enormous impact  on the European and Belg ian  f inanc ia l  i ns t i tu t ions and  
has led to  many heated debates in  the bank ing,  insuran ce and asset  management  
sector .  Cons iderable  lobbying  has been under taken towards the In t e rnal  Revenue 
Service ( “ IRS”)  and the Department  o f  the Treasury by indust ry assoc iat ions,  b ig  
corporat ions as wel l  as  ambassadors f rom European countr ies  in  the  US.  

The European Fund and  Asset  Management  Assoc iat ion (EFAMA ) has issued deta i led 
comment  concern ing the guidance to  be provided by the “Treasury”  and the “ IRS” as  
for  the enforcement  o f  FATCA and i ts  impact  on the European funds industry,  inc lud ing  
fund managers and  the i r  d is t r ibut ion channels .  A l l  f inanc ia l  services prov iders  cons ider  
the appl icat ion of  the FATCA regulat ions as being ext remely expens ive .  Consequent ly ,   
the f inanc ia l  sector  asks  for  pract ica l  ins t ruct ions about  what  to  do.  

BEAMA would l ike  to  engage in  d iscuss ions wi th  i ts  members who d is t r ibute funds,  in  
order  to  ga in a bet ter  understanding of  the i r  awareness of  FATCA and the way in  which  
d is t r ibut ion works f rom an operat ional  po int  o f  v iew.   BEAMA wi l l  make an ef for t  to  
provide ,  wi th  the suppor t  o f  i ts  members ,  wi th  in format ion which  wi l l  ass is t  EFAMA and 
the lobby par t ies  in  draf t ing ru les that  wi l l  work  for  the funds bus iness on an EU -wide  
bas is .  

Dur ing the in format ion  meet ing,  the  speakers  wi l l  focus on  the spec i f ic  ru les for  
European funds in  order  to  establ ish an  appropr ia te compl iance reg ime.  The sess ion  
wi l l  does not  s t r i ve to  cover a l l  aspects  re levan t  to  more genera l ly in tegrate d f inanc ia l  
conglomerate groups.  I t  is  recommended that  par t ic ipants  should  have  a bas ic  
knowledge of  the  main ru les of  FATCA in  o rder  to  at tend th is  meet ing .  

On behalf  of  the BEAM A Execut ive Committee,  you are cordial ly invited to 
attend the information meeting.  

 
 



PRACTICAL INFORMATION 

Venue Febelf in “Concert  Noble” Bui lding  
Rue d’Arlon -  Aar lenstraat  82,  B -  1040  Brussels  

Meet ing Room: MAASTRICHT,  2nd f loor  

More 
information 

Joset te  Leenders  or  Marc Leroux 
Tel .  02 507 68 70 -  02 507.69.77  
e-mai l  :  j l@febel f in .be  o r  ml@febel f in .be  

Inscription Please conf i rm your insc r ip t ion b y e-mai l :  
in fo@beama.be o r  ml@febel f in .be  
before 25 October  2011  

 
 

PROGRAM 

14:00  Welcome 

14:05  Introduction and context  

Dirk  Covel ie rs  
Sr.  Legal  & Tax Adv isor ,  Petercam 
Chai rman of  the BEAMA Work ing group Taxat ion  
 

14:15  The implicat ion of  the  FATCA rules for the Belgian funds 
industry 

Koen Marsoul  
Partner  EMEIA Financ ia l  Serv ices – Tax,  Ernst  &  Young Tax 
Consul tants  cvba   

15:15  Coffee  Break  

15:30  FATCA in Europe: the potentia l  evolut ion of  the  FATCA rules  for  
the funds industry 

Fiona Bantock  
EFAMA -  European Fund and Asset  Management  Assoc iat ion  

16:00  Concluding Remarks  

Dirk  Covel ie rs  
Sr.  Legal  & Tax Adv isor ,  Petercam 
Chai rman of  the BEAMA Work ing group Taxat ion  
 

16:10  Q & A 

 

FREE OF CHARGE 

LANGUAGE: PRESENTATIONS IN ENGLISH 
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