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Dear BEAMA Members,

It is the time of year when we share our New Year's resolutions with each
other.

For our sector, the second half of the year was significant in that reports from
Draghi, Letta, and Noyer saw the light of day. Without prejudice to the need
for further development of the Capital Markets Union to create a more
integrated and efficient European capital market, we are pleased that these
reports also focus on several elements that we, as a sector association, have
long advocated: harmonizing and simplifying regulations and improving
cooperation between national regulators. As sector federation, we are
therefore particularly pleased that, at the specific request of the FSMA, we can
contribute to proposals for simplification.

Let it be a good resolution that certain elements of these reports do not
remain a dead letter and are concretised in the coming vyear.
This will really be necessary. After all, we are facing an uncertain geopolitical
situation; furthermore, we must reckon with European political tensions;
European industry is suffering and there are tensions in the labour market;
and all this at a time when stock markets, especially the US ones, are reaching
all-time highs and are historically highly valued.

So, there are exciting times ahead for the asset management sector. What is
true, however, is that our sector has already proven to be solid and robust in
the past. And it still is today!

Let us therefore wish that the government will gently pour oil into the radar
work, rather than acid which will cause rust and further slowdown the radar
work. That will be necessary to unlock the potential of the internal market and
promote both green and digital industrial investments.

Of course, as a sector federation, we will continue to engage in the next year
to represent your interests and together keep the sector beautiful and vibrant.

Stay tuned and be sure to check our website regularly and follow us on
LinkedIn for more news.

I wish you and your loved ones a happy and above all healthy 2025!
Marc Van de Gucht,
Director General BEAMA.

BEAMA vzw | asbl, the Belgian Asset Managers Association, is the acronym of the vzw|asbl « Belgische Vereniging van Asset
Managers—Association belge des Asset Managers ». BEAMA has 98 members (50 effective members - 48 associated members)
per November 2024, representing €412,3 billion in assets under management as at the end of 2023.

BE AM A BEAMA vzw|asbl is a member of Febelfin vzw | asbl, the Belgian Federation of the financial sector, as well as of EFAMA, the
e European Fund and Asset Management Association.
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CURRENT TOPICS

1. Sustainable Finance

Sustainable Finance Disclosure Regulation (SFDR)

SFDR Level 1 Review & Level 2 RTS

BEAMA follows up the SFDR Level 1 Revision for which a
legislative proposal is expected by summer 2025.

The topics from the SFDR L1 Revision that are of great
concern to the industry are:

= Product Categorisation (sustainable investments,

transition finance, ESG-mixed);

= Sustainability Risks and Principal Adverse Impacts
(enhanced PAI disclosures, integration of sustainability
risks);

= Disclosure Requirements (consistency and comparability,
client-centric disclosures, digital reporting);

= Due Diligence and Stewardship (enhanced due diligence,
stewardship activities);

= Alignment with MiFID sustainability preferences.

The industry hopes that the ongoing developments with
regards to the SFDR Level 2 Regulatory Technical Standards
(RTS) will be temporarily placed ‘on hold’ until the SFDR L1
Review provides sufficient clarity/development.
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SFDR Q&A Update

BEAMA informed the FSMA that the SFDR Q&A update,
published last summer, is raising concerns within the
industry. The primary issues are related to question 22,
which addresses ‘investing in another financial product’, and
question 23, which focuses on ‘delegation and mandates’.

According to BEAMA, the answer to question 23, and in
particular the part stating ‘...must ensure that any invest-
ments considered sustainable investments conform to its
own application...”, can be interpreted as follows:

The definition of equivalence (via due diligence & checking
the methodology) would not apply. Thus, the delegate
should not consider an investment to be sustainable if the
financial market participant does not hold the same view.

De facto, this could mean that the financial market partici-
pant would have to impose its own SFDR methodology on
the fund managers to whom it delegates management,
which is not the case in the market for the moment, and
which would not be operationally feasible.
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The FSMA was not aware of this issue or interpretation and
will investigate further.

BEAMA will convey any additional clarifications or feedback
from the FSMA to its members as soon as they are received.

Furthermore, the FSMA does indicate that its own SFDR
Q&A is important and serves as a benchmark.
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ESMA Guidelines for Fund Names

It is expected that all national regulators (NCAs) will comply
with the ESMA-guidelines for fund names that use ESG
terms or sustainability-related terms.

On 12 November, the FSMA notified relevant firms of the
incorporation of the relevant ESMA guidelines for fund
names into its supervisory practice. We refer to the FSMA
Communication concerning the accompanying implementa-
tion (NL / FR).

Since 21 November, these ESMA-guidelines have been
applicable to new funds established from that date onwards.
Additionally, the transition period for existing funds (those
established before 21 November 2024) will end on 21 May
2025.

Some of the key outstanding sectoral concerns are:
= Percentage of meaningful sustainable investments;
= The link between ETF/indexes and fund names;

= The scope of exclusions for funds that use an environ-
mental term in their name;

= The treatment of green bonds (use-of-proceeds);

= The uncertainty among certain NCAs regarding contro-
versial and nuclear weapons.
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On 13 December, ESMA published Q&As with further details
on specific aspects concerning the practical application of

the Guidelines on funds' names using ESG or sustainability-
related terms. BEAMA closely follows up this file at both the
national and European level.

“Towards Sustainability” Label— Recent Developments

Early October, the new batch of Towards Sustainability label
applications, along with those in a grace period, were
assessed by the CLA. The results were transmitted to the
relevant label applicants under embargo on 7 October and
published on the Towards Sustainability website during the
week of 14 October.

In light of these CLA discussions, two alternative options
were added to the quality standard, specifically regarding:

= Investments in underlying portfolios; and

= Investments in cash as a source of income.

BEAMA refers to the accompanying CLA-communication
from 17 October to all label holders.

Additionally, a full update of
the application package was
sent to all label holders on 26
November. This includes not
only the guidance but also the
new list of eligible states
compliant with QS criteria “2.1
b”.

CSA on Greenwashing & Sustainability Risks and Disclosures

The FSMA has concluded its CSA exercise on greenwashing & sustainability risks and disclosures. The findings indicate that there are no

material issues for Belgium.
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https://www.fsma.be/sites/default/files/media/files/2024-11/fsma_2024_18_nl.pdf
https://www.fsma.be/sites/default/files/media/files/2024-11/fsma_2024_18_fr.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-puts-forward-qas-application-guidelines-funds-names

glance@beama

No 38 — Winter 2024

Future Federal Government: tax considerations by the negotiating political parties

Currently, the political parties are still negotiating a potential
Arizona-government under the lead of formateur Bart De
Wever. So far, BEAMA has taken note of the proposed tax
adjustments outlined in the various versions of negotiating
notes from the federal formateur, which have been circu-
lating through different channels. Our focus is on the

potential implications of changes to tax bases and tax rates
that could impact the asset management sector and —
directly or indirectly — affect its investors.

BEAMA advocates for a stable tax framework in order to
continue meeting the expectations of the public and politi-
cians. Regarding measures that could benefit our sector, it
would be in our interest if these were included in the
coalition agreement.

Febelfin is advocating for the sector’s interests by high-
lighting to the negotiating political parties the key concerns
regarding proposals that could affect the ‘Value for Money’
principle of savings and investment products. BEAMA
endorses Febelfin on this matter.

BEAMA remains vigilant regarding signals received through
various political channels.

OECD Global Forum Visit 21 November 2024 — AEOI and CRD

On November 21, BEAMA, along with
a representative industry delegation,
participated in a meeting with the
evaluation team of the OECD World
Forum.

The meeting focused on their peer review of Belgium’s
effectiveness of the Automatic Exchange Of financial
Information (AEOI) and on the implementation of the
Common Reporting Standard (CRS) by the Belgian Tax
Administration, compared to foreign authorities.

At the specific request of the OECD evaluation team, the
Federal Public Service Finance requested BEAMA to partici-
pate in the session dedicated to ‘Investment Entities’. The
other two sessions held earlier that day addressed
‘Depository Institutions and Custodial Institutions’ and
‘Specified Insurance Companies’. The OECD sought to gather
insights from the sector, in presence of the FPS Finance.

During this session, the BEAMA delegation answered various
questions from the OECD regarding experiences, practices,
and challenges in implementing reporting requirements,
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regulation, and combating tax avoidance. The discussion
also covered collaboration with the tax authority regarding
the CRS standard, including the communication channels
used.

The AEOI regulation has been correctly implemented, and
our members have confirmed that they are not experiencing
any difficulties or issues with the operational execution or
compliance with the regulation. The sector representatives
shared some key figures on ‘investment entities’, emphasiz-
ing that the CRS guidance is being adhered to and that the
processes are running smoothly in practice. This positive
finding also provides reassurance to the FPS Finance.

The delegation from the OECD World Forum expressed
satisfaction with the responses provided. The FPS Finance
also thanked BEAMA for the smooth and efficient collabora-
tion during the technical preparation of this OECD meeting.

The report of Belgium will be discussed by the peer review
group in July 2025. The global report as well as the report of
Belgium are expected to be published at the end of 2026.
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3. Retail Investment Strategy (RIS)

In our previous newsletter, we reported on the European
Parliament’s RIS-vote of April 2024. Meanwhile, the Council
agreed on a compromise text just before the summer. Since
then, little legislative progress was made, mainly due to the
elections and the establishment of a new European Parlia-
ment and European Commission.

European
Commission

RETAIL INVESTMENT
STRATEGY

Empowering retail investors on EU capital markets

The RIS-file remains with the same Rapporteur in the
Parliament, Stéphanie Yon-Courtin, and will fall under the

authority of the new European Commissioner, Maria Luis
Albuquerque, who is responsible for Financial Services and
the Savings and Investments Union.

This new Union aims to unlock the substantial amount of
private investment needed in the EU while safeguarding
financial stability, ensuring better access to finance for EU
businesses and to create better opportunities for citizens to
improve their own financial security.

The upcoming trialogues on the RIS file are expected to
begin during the next Polish EU-presidency in January, and
will certainly be conducted against this background.

4. Digital Operational Resilience Act (DORA)

European Initiatives

To support industry preparations on DORA, the European
Supervisory Authorities have shared draft templates, a data
point model and a reporting technical package in May 2024
and have carried out a voluntary Dry Run exercise on

reporting of registers of information with participation of
around 1000 financial entities across the financial sector in
the EU.

In addition to an earlier publication of a batch of policy
products under DORA (consisting of RTS, ITS and guidelines),
the ESAs also published a list of validation rules that will be
used when analysing the registers of information and the
visual representation of the data model.

In November, the ESAs announced
a timeline to collect information
for the designation of critical ICT
third-party service providers. In
December, in a joint statement,

the ESAs also called on financial
entities and third-party providers to advance their prepara-
tions to ensure their readiness.

As DORA does not provide for a transitional period, the ESAs
emphasise the importance for financial entities to adopt a
robust, structured approach in order to meet their obliga-
tions in a timely manner.

Belgian Initiatives

In Belgium the FSMA published educational documentation
concerning DORA for financial entities. This publication
addresses the main themes, key concepts and obligations
arising from the DORA Regulation. It can be consulted on the
website of the FSMA (NL / FR).

Also, following its first DORA-survey in November 2023, the
FSMA launched a second awareness survey in October this
year, so that both the FSMA and the entities under its
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supervision can gain a better understanding of the extent of
implementation of the various DORA obligations and how
this implementation has evolved since the previous survey.
Although completing this survey is on a voluntary basis, the
FSMA hopes that financial entities participate en masse. This
way, the FSMA can obtain a more comprehensive picture of
the overall status of the implementation of DORA.

This survey is organized via the FiMIS-platform of the FSMA.



https://commission.europa.eu/document/download/df7693e5-834b-49e1-bf36-6a543ddfdf16_en?filename=Poster%20of%20Commissioners%202024%202029.pdf
https://www.europarl.europa.eu/meps/en/197581/STEPHANIE_YON-COURTIN/home
https://commission.europa.eu/document/download/b7ca55ad-355c-4482-8857-182fa52180e1_en?filename=CV%20Albuquerque.pdf
https://commission.europa.eu/document/download/b7ca55ad-355c-4482-8857-182fa52180e1_en?filename=CV%20Albuquerque.pdf
https://commission.europa.eu/document/download/ac06a896-2645-4857-9958-467d2ce6f221_en?filename=Mission%20letter%20-%20ALBUQUERQUE.pdf
https://www.fsma.be/nl/dora-verordening
https://www.fsma.be/fr/reglement-dora
https://fimis.fsma.be/
https://www.eba.europa.eu/activities/direct-supervision-and-oversight/digital-operational-resilience-act/preparation-dora-application
https://www.esma.europa.eu/press-news/esma-news/esas-published-second-batch-policy-products-under-dora
https://www.esma.europa.eu/press-news/esma-news/esas-published-second-batch-policy-products-under-dora
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fwww.eba.europa.eu%2Fsites%2Fdefault%2Ffiles%2F2024-11%2F2506bbcd-f8d6-4710-a273-46d812b154f3%2FDraft%2520validation%2520rules%2520for%2520DORA%2520reporting%2520of%2520RoI.xlsx&wdOrigin=BROWSE
https://www.eba.europa.eu/sites/default/files/2024-11/0f0f79a0-6f9d-413f-b6f3-917371e404ba/Data%20Model%20for%20DORA%20RoI.pdf
https://www.esma.europa.eu/press-news/esma-news/esas-announce-timeline-collect-information-designation-critical-ict-third
https://www.esma.europa.eu/sites/default/files/2024-12/JC_2024_99_ESAs_Statement_on_DORA_application.pdf
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5. Anti-Money Laundering & Counter Terrorism Financing

Sectoral AML/CTF Risk Assessment

As a supervisory authority in combating money laundering
and terrorist financing (AML/CFT), the FSMA issued in
September a sectoral risk assessments for AML/CFT in the
financial sectors under its supervision, including the asset
management sector.

BEAMA was consulted by the FSMA prior to finalizing this
assessment, along with other industry associations.

With the exception of small authorized Alternative Invest-
ment Fund Managers, the overall asset management sector
was considered to have a slightly significant residual risk.

The AML/CFT legislation stipulates that obligated entities
must take into account the relevant findings of the suprana-
tional AML/CFT risk assessment by the European Commis-
sion, the national AML/CFT risk assessment, and any other
relevant information they have, such as the sectoral AML/
CFT risk assessment prepared by the FSMA, as part of their
general risk assessment of AML/CFT risks.

EBA Roundtable Discussion

European
e a Banking
Authority

On 24 October, an AML/CTF Roundtable Discussion took
place between the European Banking Authority (EBA) and
the financial industry. This was following the recently
adopted AML Package, including the establishment of a

European AML Authority. In this context, the European
Commission has asked the EBA for advice, specifically
regarding risk assessment methodologies, customer due
diligence, and criteria for fines.

BEAMA participated to the roundtable discussion concerning
investment firms and fund management companies. During
the meeting, the specificities of the funds were discussed,
and its connection to the investors — via intermediaries,
distributors and the transfer agent — were explained. The
EBA will further develop its advice in the course of 2025.

FSMA AMLCO Day

On 11 December, the FSMA organized its third AMLCO Day,
a digital event specifically addressed to the AML compliance
officers (AMLCOs), who perform a key function in combating
money laundering and terrorist financing.

The slides can be consulted on the website of the FSMA.

AUTORITEIT
VOOR FINANCIELE
DIENSTEN

EN MARKTEN

11/12/2024
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6. Financial Education

Club Beleg — Club Invest

On 26 August, Febelfin launched “Club Beleg / Club Invest”,
a new campaign on the theme of investing, which was
officially presented to the press.

In collaboration with Kamal Kharmach (for the Dutch
version) and Ludovic Daxhelet (for the French version) and
with content contributions from BEAMA, Febelfin has
developed several new videos that explain the key concepts
of saving and investing in an accessible way.

As part of this initiative, the Club Beleg / Club Invest website
has been revamped.

CLUB INVEST

Mijn geld en ik — Finances et moi

o ek (]

As an extension of this campaign, the website Mijn geld en
ik / Finances et moi has been expanded with a series of
articles on investing.

Be sure to check out the Saving & Investing section.

This website is dedicated to young people and aims to cover
all kind of questions they may have about money affairs,
including matters on investing.

BEAMA Website — Brochure on Sustainable Investing

We updated the BEAMA
website with educational

o Omors Abess Sk Dunehid e sk Gokmiknle Gt
BEAMA

“Sparen i je geld 0pzj zeten. Beleggen i je geld aan het werk zetten..”

information on investing,

vaaigheid a0 de lgge e e

Onatek ot e niieen en campagnes!

investment funds, pension

Beleggen voor
een betere
toekomst

savings, and sustainable

51tips om meer te doen
metje spaargeld

BELEGGEN WAT IS EEN
WAT & WAAROM? BELEGGINGSFONDS?

asnbegimar? oo an e Okt

investing.

In a dedicated section

Financiéle vorming /

Education financiére, we

bring together relevant and
useful  information on

investing-related themes.

LeESHER LEEsvEER

In collaboration with EFAMA, we also created a brochure
that explains the topic of "sustainable investing" through
nine questions.

This brochure can be viewed and downloaded on our
website (NL / FR). Of course, this brochure can be used with
clients, to guide them through this topic.

Finance Durable

Comprendre en 9 questions

-l
»EFAMA
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https://clubbeleg.be/
https://clubinvest.be/
https://www.beama.be/financiele-vorming
https://www.beama.be/fr/education-financiere
https://www.beama.be/duurzaam-beleggen
https://www.beama.be/fr/investissement-durable/
https://mijngeldenik.be/category:sparen-en-beleggen
https://mijngeldenik.be/category:sparen-en-beleggen
https://financesetmoi.be/category:epargner-investir
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Grandparents for Climate (Grootouders voor het Klimaat)

BEAMA met with representatives of the non-profit associa-
tion Grootouders voor het Klimaat.

The association, run by seniors — often grandparents — aims
to pass on a livable world to future generations.

Through their activities, they seek to raise awareness among
their peers and others in society, calling for urgent and
decisive climate action.

GRog
%
@)

As part of their efforts, the association

sVOOg
\50""“ "'6}- has developed financial education
% materials for schools. BEAMA has
2 offered to review these materials

from an investment perspective and
provide a ‘train-the-trainer’ session to
support their initiative.

7. FSMA

Congress Columns

In October, the FSMA published its first edition of its
Congress Columns (NL / FR). The Congress Columns address
recent trends in the area of supervision.

This edition is dedicated to the sectors of asset management
and of bank savings and investment products.

The document offers key data, trends, and expectations for
the sector, and is therefore an interesting read to stay
informed on industry insights and regulatory priorities.

Capital Markets Union & Savings and Investments Union

During BEAMA’s general annual meeting on 24 June, the
FSMA invited the industry to collaborate on investment
solutions that could help realize an effective Capital Markets
Union (CMU). In subsequent meetings, BEAMA presented
and discussed with the FSMA a range of propositions aimed
at contributing to this goal.

In the meantime, following the European elections and the
installation of the new European Commission, a new
objective was launched: creating a Savings and Investments
Union.

This Union aims to unlock the substantial amount of private
investment needed in the EU while safeguarding financial
stability, ensuring better access to finance for EU businesses
and to create better opportunities for citizens to improve
their own financial security.

Together with all relevant stakeholders, BEAMA will contin-
ue to support and develop investment initiatives and
solutions that contribute to achieving an effective Savings
and Investments Union.

Internal Control Reporting for Management Companies: ESG

The FSMA extended the scope of the internal control reporting requirements for Management Companies of UCITS and AIF.

A section on sustainability has been added, particularly regarding the extent to which sustainability risks are taken into account.

This reporting is expected in 2025, no later than one month before the annual general meeting of the management companies.
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https://www.grootoudersvoorhetklimaat.be/
https://www.fsma.be/sites/default/files/media/files/2024-10/2024_cc_assetmanagement_nl.pdf
https://www.fsma.be/sites/default/files/media/files/2024-10/2024_cc_assetmanagement_fr.pdf
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ABOUT BEAMA

1. New Member: Whitewood

We are happy to welcome Whitewood as a new full member
of BEAMA. Whitewood is a vertically integrated real estate
company, with services covering fund and investment
management, over asset and property management to full
scope development and project management.

Whitewood was licensed in
March 2024 as an Alternative
Investment Fund Management
Company, and registered on

the FSMA list.
WHITEWOOD

2. BEAMA Working Group “Inclusion”

7 . ¥

As of 2024, the newly

established Working

its activities.

The Working Group defined its mission statement as
follows: To promote gender equality within the asset
management sector by encouraging the inclusion of women
at every role and level, enabling our members to leverage
the benefits of diversity. We want our industry to lead by
example, fostering an environment where everyone feels
valued and empowered.

The Board of Directors also approved the outlines of the
Working Group’s plan of approach, which includes actions
such as organizing a dedicated session for Human Resources
Officers, hosting a gender diversity event, developing data
requirements to monitor the state and evolution of gender
diversity in the asset management sector, reaching out to
other national asset management associations, and regularly

publishing portraits of women in asset management on the
BEAMA website and LinkedIn account.

On March 8, 2024, at the occasion of International Women’s
Day, we already published a Q&A with our co-presidents of
the Working Group, Myriam Vanneste (Candriam) and
Caroline Tubeuf (Degroof Petercam Asset Management).

This time, we have added a
portrait of Katrien Pottie, member
of the Board of Directors of
BEAMA and Business Develop-
ment Manager at Amundi Asset
Management Belgium.

You can read all about Katrien and her experience within
asset management on our website (NL / FR).

3. Impact Finance Belgium

Impact _Finance Belgium (IFB) is a

<J.-> membership association, with an
Impact Finance
Belgium

overall goal to increase the share of
impact capital in Belgium.
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Marc Van de Gucht, Director General of BEAMA, recently
joined the sounding board of IFB. The sounding board serves
as a feedback mechanism for the ideas proposed by IFB to
promote impact investments in Belgium.


https://whitewood.eu/
https://www.beama.be/inclusie-getuigenissen/
https://www.beama.be/fr/inclusion-temoignages/
https://impactfinance.be/
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4. BEAMA in public

Appearances in the Media

As a spokesperson for the asset management sector in

DRIE VRAGEN OVER CAMPAGNE VOOR BELEGGEN

Belgium, BEAMA also appears in public on various occasions.

‘ . .
Below, we highlight some recent appearances in the press. Meer lnf()rmatle
. moet helpen
= In August, Marc Van de Gucht answered 3 questions N
about our campaign ‘Club Beleg-Club Invest’ on investing de Sprong te Wagen

in Trends Magazine.

. ’ ’ .
= In September, in an article on the institutional sicav, De Les llVlfetS d epargne se lalssent de

Tijd and L’Echo quoted Marc Van de Gucht.

Investment Officer published an article (NL / FR) on
BEAMA's statistics in September.

plus en plus distancer par les
fonds d’investissement

EMMANUEL VANBRUSSEL - 20 SEPTEMBRE 2024

= In December, De Tijd and L’Echo published an article on
the annual report of EFAMA, also quoting BEAMA.

= Marc Van de Gucht was quoted in December in an article
of Investment Officer on financial education.

You can consult all appearances of BEAMA in the media on
our website (NL / FR).

Opmars finfluencers verhoogt
nood om financiéle kennis
jongeren op te krikken

EMMANUEL VANBRUSSEL - 18 DECEMBER 2024

(=Nl

La fondation etla sicav
institutionnelle se marient
tres bien

MARKTEN LIVE
Vermogensbeheerders zien
winstmarges verdampen

As part of our continuous efforts to increase financial education, BEAMA was invited to participate in Tracker, a weekly podcast
by L’Echo on investing. Jeroen Somers discussed the investment trends in Belgium, based on the results of a survey conducted
by Febelfin. You can listen to the podcast and read the accompanying article here.

BONUS | Les Belges investissent de
plus en plus jeunes et prennent plus
de risques

TRACKER BONUS

>

00:00 -16:44
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https://www.tijd.be/markten-live/fondsen/sectornieuws/institutionele-bevek-en-stichting-vormen-perfect-huwelijk/10564470.html
https://www.tijd.be/markten-live/fondsen/sectornieuws/institutionele-bevek-en-stichting-vormen-perfect-huwelijk/10564470.html
https://www.lecho.be/les-marches/fonds/general/la-fondation-et-la-sicav-institutionnelle-se-marient-tres-bien/10564565.html
https://www.investmentofficer.be/nl/nieuws/beleggingsfondsen-laten-spaarboekjes-steeds-verder-achter-zich
https://www.investmentofficer.be/fr/actualites/les-livrets-depargne-se-laissent-de-plus-en-plus-distancer-par-les-fonds-dinvestissement
https://www.tijd.be/markten-live/fondsen/sectornieuws/vermogensbeheerders-zien-winstmarges-verdampen/10579332.html
https://www.lecho.be/entreprises/services-financiers-assurances/la-rentabilite-des-gestionnaires-d-actifs-au-plus-bas-depuis-2008/10579373.html
https://www.investmentofficer.be/nl/nieuws/opmars-finfluencers-verhoogt-nood-om-financiele-kennis-jongeren-op-te-krikken?redirectFrom=fr
https://www.beama.be/beama-in-de-pers/
https://www.beama.be/fr/beama-dans-la-presse/
https://www.lecho.be/les-marches/actu/general/bonus-tracker-les-belges-investissent-de-plus-en-plus-jeunes-et-prennent-plus-de-risques/10560449.html?_sp_ses=512c25bd-bcf9-475c-9e26-87198b4d137b
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Webinar “The Retail Investment Strategy”

On 3 October, BEAMA hosted a webinar for its members
focused on the Retail Investment Strategy.

During this session, speakers from Deloitte provided an
update on the European legislative process and offered an
overview of the key topics.

You can consult all appearances of BEAMA in the media on
our website (NL / FR).

Deloitte.

¢ BE AMA

Retail investment strategy
Update BEAMA

EFAMA Investment Management Forum

21-22 November 2024
BRUSSELS

On 21 and 22 November, EFAMA hosted its annual Invest-
ment Management Forum in Brussels.

This event brings together industry leaders, investors and
policymakers to discuss topics of common interest and
importance.

BEAMA also attended this very informative event.

European Retirement Week

The European Retirement Week is an annual event that took
place this year from November 25th to 29th. It provides a
platform for a wide range of stakeholders to debate the
future of pensions in Europe and raise citizens' awareness of
the need to save for retirement and achieve pension
adequacy. As part of its contribution to the European
Retirement Week, EFAMA hosted a webinar on ways and
means to encourage people to save for their retirement.

In an informative exchange, three effective tools to promote
greater retirement savings were presented: auto-enrolment
with an opt-out option, pension tracking systems, and
financial education.

BEAMA attended both the E
launch event and the EFAMA u rppean -
Retirement Week

seminar.

BEAMA Annual General Meeting — Save the date

1
2345678

9 10)11 12131415 gyent.
16 17 18 19 20 21 22

2324 25 26 27 28 29

30

More details will follow.

Jun Next year, BEAMA will organize its annual general meeting on Tuesday, 10 June 2025.

3, Please save this date in your calendar, as we look forward to welcoming many of our members to this
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REGULATORY OVERVIEW

European Union

Selection of key initiatives related to the asset management industry
. 05-07-2024 — ESMA put forward measures to support Corporate Sustainability Reporting
. 05-07-2024 — CSDDD published in the EU Official Journal (entry into effect on 25 July 2025)

. 17-07-2024 — ESAs publish a second batch of policy products under DORA

. 24-07-2024 — ESMA sets out its long-term vision on the function of the Sustainable Finance Framework

. 26-07-2024 — ESMA updates its consolidated Q&A on SFDR

" 07-08-2024 — The European Commission publishes its FAQ on the implementation of EU Corporate Sustainability Reporting rules
. 21-08-2024 - ESMA publishes the official translations of its Guidelines on Funds’ names
. 25-10-2024 — Publication of the Commission Delegated Regulation to the ELTIF Regulation in the EU Official Journal

. 30-10-2024 - ESA Joint Report on principal adverse impacts disclosures under SFDR

. 08-11-2024 — ESA announce a timeline to collect information for the designation of critical ICT third-party service providers (DORA)

. 14-11-2024 — ESMA and EIOPA send a letter to the European Commission on the Retail Investment Strategy

. 14-11-2024 - ESMA launches a data collection exercise concerning the costs linked to investments in AIF and UCITS

. 04-12-2024 — The Council reached an agreement on a proposed framework for Financial Data Access (FiDA)

. 04-12-2024 — The ESA call on financial entities and third-party providers to advance DORA-preparations to ensure readiness.

. 10-12-2024 — The Council adopted new rules for withholding tax procedures (FASTER)

= 13-12-2024 - ESMA publishes Q&A regarding the Guidelines on funds' names using ESG or sustainability-related terms.
Belgium

Selection of key initiatives related to the asset management industry

. 05-07-2024 — FSMA updates Circular 2019-23 (NL / FR) concerning internal control of self-managed funds

. 05-07-2024 — FSMA updates Recommendation 2019-25 (NL / FR) on the periodic survey for designated management companies

. 10-07-2024 — FSMA updates its rules on the recognition of Compliance Officers (NL / FR)

. 24-07-2024 — FSMA Communication_2024_12 on Conduct of cross-border activities by Management Companies (NL / FR)

. 26-08-2024 — FSMA updates communication on practical modalities for electronic transmission of information on UCI/AIF (NL / FR)
. 27-08-2024 — FSMA Good Practices on liquidity stress testing of UCITS and AIF (NL / FR)

. 27-09-2024 — FSMA published educational documentation on the Digital Operational Resilience Act (DORA) (NL / FR)

. 21-10-2024 — FSMA announces the launch of a second awareness survey on DORA

. 12-11-2024 — FSMA adopts the ESMA Guidelines on ESG— and sustainability-related Fund names (NL / FR)

. 02-12-2024 — FSMA publishes a new Circular on the notification procedure for Belgian UCITS
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https://www.esma.europa.eu/press-news/esma-news/esma-puts-forward-measures-support-corporate-sustainability-reporting
https://eur-lex.europa.eu/eli/dir/2024/1760/oj
https://www.esma.europa.eu/press-news/esma-news/esas-published-second-batch-policy-products-under-dora
https://www.esma.europa.eu/sites/default/files/2024-07/ESMA36-1079078717-2587_Opinion_on_the_functioning_of_the_Sustainable_Finance_Framework.pdf
https://www.esma.europa.eu/sites/default/files/2023-05/JC_2023_18_-_Consolidated_JC_SFDR_QAs.pdf
https://finance.ec.europa.eu/document/download/c4e40e92-8633-4bda-97cf-0af13e70bc3f_en?filename=240807-faqs-corporate-sustainability-reporting_en.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-translations-its-guidelines-funds-names
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=OJ:L_202402759
https://www.esma.europa.eu/sites/default/files/2024-10/JC_2024_68_Final_Joint_ESAs_2024_Final_Report_on_PAI_disclosures__Article_18_SFDR_.pdf
https://www.esma.europa.eu/sites/default/files/2024-11/ESA_2024_22_Decision_on_reporting_of_information_for_CTPP_designation.pdf
https://www.esma.europa.eu/document/esma-eiopa-letter-retail-investment-strategy
https://www.esma.europa.eu/press-news/esma-news/esma-collecting-data-costs-linked-investments-aifs-and-ucits
https://www.consilium.europa.eu/en/press/press-releases/2024/12/04/capital-markets-union-council-agrees-to-make-consumers-financial-data-more-accessible/
https://www.esma.europa.eu/sites/default/files/2024-12/JC_2024_99_ESAs_Statement_on_DORA_application.pdf
https://www.consilium.europa.eu/en/press/press-releases/2024/12/10/taxation-council-adopts-new-rules-for-withholding-tax-procedures-faster/
https://www.esma.europa.eu/press-news/esma-news/esma-puts-forward-qas-application-guidelines-funds-names
https://www.fsma.be/sites/default/files/media/files/2024-07/fsma_2019_23_nl.pdf
https://www.fsma.be/sites/default/files/media/files/2024-07/fsma_2019_23_fr.pdf
https://www.fsma.be/sites/default/files/media/files/2024-07/fsma_2019_25_nl.pdf
https://www.fsma.be/sites/default/files/media/files/2024-07/fsma_2019_25_fr.pdf
https://www.fsma.be/sites/default/files/media/files/2024-07/fsma_2024_10_nl.pdf
https://www.fsma.be/sites/default/files/media/files/2024-07/fsma_2024_10_fr.pdf
https://www.fsma.be/sites/default/files/media/files/2024-07/fsma_2024_12_nl.pdf
https://www.fsma.be/sites/default/files/media/files/2024-07/fsma_2024_12_fr.pdf
https://www.fsma.be/sites/default/files/media/files/2022-05/fsma_2022_18_nl.pdf
https://www.fsma.be/sites/default/files/media/files/2022-05/fsma_2022_18_fr.pdf
https://www.fsma.be/sites/default/files/media/files/2024-08/fsma_2024_14_nl.pdf
https://www.fsma.be/sites/default/files/media/files/2024-08/fsma_2024_14_fr.pdf
https://www.fsma.be/nl/news/educatieve-documentatie-over-de-dora-verordening
https://www.fsma.be/fr/news/documentation-pedagogique-relative-au-reglement-dora
https://www.fsma.be/en/news/launch-second-dora-awareness-survey
https://www.fsma.be/sites/default/files/media/files/2024-11/fsma_2024_18_nl.pdf
https://www.fsma.be/sites/default/files/media/files/2024-11/fsma_2024_18_fr.pdf
https://www.fsma.be/en/news/new-circular-notification-procedure-belgian-ucits
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Discover BEAMA

Do you want to find out more about Asset Management?

MANAGERSASSOCIATION
L

» Go and have a look at our website and get

R

to know the ins & outs of the Belgian asset

management sector, its statistics, fund in-

formation, investor education, and much

LA

Persbericht - Cilfers ICB-sector Tste 1CB INFORMATIE

more.

o

Do you want to know more about BEAMA?

Read our Brochure (NL / FR)
and discover our mission, our
focus areas and our governance.

Discover BEAMA

Do you consider becoming a Member but you seek more information?

ADHESION A BEAMA

BEAMA est le porte-parole du secteur de IAsset Management en
Belgique et contribue par ses activités aux différents
développements du secteur.

nant plus de 100 membres.

Read our Membership Bro-
chure (NL / FR) and get in touch
with us to explore the member-

Vousy découvrirez tout sur le type d'adhésion et les avantages
qui y sont associés, qui sont nos membres actuels et comment
nnnnnnnnnnnnn

ship options.

BEAMA - Belgian Asset Managers Association

BEAMA represents the Asset Management sector in Belgium
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https://www.beama.be
https://www.beama.be/wie-is-beama/
https://www.beama.be/fr/qui-est-beama/
https://www.beama.be/lid-worden/
https://www.beama.be/fr/devenir-membre/
https://www.linkedin.com/company/beama-belgian-asset-managers-association
https://www.linkedin.com/feed/update/urn:li:activity:6930527175632633856
https://www.beama.be/lid-worden/
https://www.beama.be/
https://www.linkedin.com/company/beama-belgian-asset-managers-association
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