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Dear BEAMA Members,

We are pleased to present the summer 2026 edition of Glance.

The environment in which we operate continues to evolve at great speed.
Geopolitical developments, shifting trade dynamics and artificial intelligence
are increasingly influencing the way our industry works.

Keeping pace with such rapid innovation is not always straightforward.

This is why, at the end of May, we brought our members together for a
seminar on artificial intelligence in asset management. It was an opportunity
to share insights, exchange views and bring greater clarity to a topic that is

evolving almost daily.

Before looking ahead | would also like to briefly reflect on an important
moment for our association. Koen Van de Maele has recently handed over the
chairmanship to Marnix Arickx, who will chair BEAMA over the next three
years. | would like to sincerely thank Koen for his commitment and contribu-
tion and warmly welcome Marnix in his new role.

We are all aware that today’s world is one in which we are constantly connect-
ed behind our screens at the office, following markets and data, or at home on
our mobile devices making sure we do not miss the latest geopolitical develop-

ments or even a major sporting event.

The summer period offers a valuable opportunity to step away from this
constant flow. To reconnect in a different way with family, with friends and
simply with one another.

BEAMA vzw | asbl, the Belgian Asset Managers Association, is the acronym of the vzw|asbl « Belgische Vereniging van Asset
Managers—Association belge des Asset Managers ». BEAMA has 92 members (49 effective members - 43 associated members)
per June 2026, representing €479,7 billion in assets under management as at the end of 2025.

BE AM A BEAMA vzw|asbl is a member of Febelfin vzw | asbl, the Belgian Federation of the financial sector, as well as of EFAMA, the
e European Fund and Asset Management Association.
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Because it is through conversation that perspectives widen. By
listening to each other we discover that there is never just one
way of looking at things.

This is also what we strive to foster within BEAMA. Encouraging
our members to engage, to exchange views and to share
experiences particularly within our working groups. This
remains at the core of how we operate and how we create

value together.

| would also like to take this opportunity to sincerely thank my
team for their dedication and continuous efforts, as well as all
our members for their active contribution and engagement
throughout the first half of the year.

Your involvement is essential to the strength and relevance of
our association.

I hope that the summer allows you to recharge your batteries,
to take a step back and to return with renewed energy and
fresh perspective.

And, of course, should important regulatory developments arise
over the summer that may impact our sector, we will not
hesitate to keep you informed.

In this edition of Glance, you will find an overview of our recent
activities and key developments.

Thank you for your continued engagement and trust.

We wish you an inspiring and refreshing summer.

Marc Van de Gucht,

Director General

BEAMA vzw | asbl, the Belgian Asset Managers Association
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CURRENT TOPICS

1. Sustainable Finance

Sustainable Finance Disclosure Regulation (SFDR) Review

From the end of 2025 through the summer of 2026, BEAMA,
together with its members, closely followed the review of
the Sustainable Finance Disclosure Regulation (SFDR 2.0).

In the autumn, the EC proposal was analysed and BEAMA
developed a sector position. During spring/summer 2026,
BEAMA and its members monitored further developments
in the European Parliament (EP) and the EU Council.

In this regard, it can be noted that the EU Council appears
more aligned with the asset management industry’s per-
spective than the European Parliament.

At the end of May, BEAMA formulated a sector position
outlining the main outstanding concerns of its members
regarding the latest SFDR 2.0 developments. This position
was shared with EFAMA as well as with the attaché of the
Permanent Representation to the EU Council responsible for
SFDR-related work.

The key outstanding issues identified in BEAMA’s position

include:

= The overly stringent exclusion rules for the “transition”
and “sustainability” categories.

= The additional 20% exclusion applied within the “ESG
Basics” category prior to applying further criteria.

= The removal of the “safe harbour” regime for products
linked to PAB/CTB indices.

= The increase of the Taxonomy threshold from 15% to
20% for the “transition” and “sustainability” categories.

= The treatment of sovereign bonds, where there is a risk
of creating an unlevel playing field between pension
and insurance products on the one hand, and invest-
ment funds on the other.

BEAMA considers that the current SFDR 2.0 proposals would
disproportionately reduce the range of SFDR products
(Articles 7/8/9), thereby creating a risk that these products
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become niche offerings and would result in a structural loss
of ESG integration across EU capital markets.

Negotiations within the EU Council and the European

Parliament are now approaching their final stages. In
particular, with regard to sovereign bonds, the asset man-
agement sector risks not achieving its objectives. In the
beginning of June, the EU Council has put forward two
options from which a choice must be made by the member
states, with the key difference being:

L Option 1 only allows the usage of General Purpose
Sovereign Debt (GPSD) for pension and insurance
products. For these products, the threshold is set to
25% and is applied to the positive contribution
bucket, but only for EU GPSD. Under option 1, SFDR
article 9a(2) would be extended to also cover non-
categorised funds of funds.

] Option 2 allows the usage of GPSD for all SFDR article
7 financial products. Yet, for these products, the
threshold is set to 15% and is applied to the positive
contribution bucket, but only for EU GPSD.
Under option 2, SFDR article 9a(2) would be limited
to pension and insurance products.

Option 2 was retained in the Cypriot Presidency's final
compromise text of 16 June, and seems to be the better
choice for the asset management sector, yet it still holds
some unlevel playing field elements vis-a-vis the pension
and insurance sector.
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Defence sector

In the autumn of 2025, BEAMA, together with its members,
assessed the impact of the European Commission (EC)

notice regarding the application of the sustainable finance

framework and CS3D on the defence sector.

The EC notice does not, by default, exclude the defence
sector from sustainable investments, but instead calls for
more in-depth due diligence at the level of each individual
company.

BEAMA took this conclusion
from the EC notice into account
in its discussions with the Central
Labelling Agency (CLA) regarding
the latter’s position on the
defence sector within the
framework of the “Towards
BEAMA
urged the CLA not to tighten its quality standards with

Sustainability” label.

respect to defence to such an extent that the “Towards
Sustainability” label would, in practice, risk excluding the
defence sector by default (which would run counter to the
spirit of the EC notice).

DEFENSIE
LA DEFENSE

At the end of 2025, BEAMA, together with its members,
developed a sector position paper on defence/weapons.
This position paper served as the basis for subsequently
formulating a proposal to update the Belgian Weapons Law
(cf. Mahoux Law). The objective of BEAMA’s proposal is
twofold, namely, to promote a consistent application of the
Belgian Weapons Law on the one hand, and to remove
existing uncertainty among asset managers on the other. In
this context, BEAMA requested that:

Ideally, the government provides a clear and up-to-date list
of excluded companies under the Belgian Weapons Law.

As a fallback option, the sector seeks clarification that the
exclusion under the Belgian Weapons Law applies only to
companies that produce depleted uranium ammunition,
and/or manufacture weapons systems designed for such
ammunition, and/or supply the raw materials used.

This sectoral proposal has been submitted to the govern-
ment and was discussed orally with N-VA, MR, DéFl and the
Ministry of Defence. To date, BEAMA has not yet received
feedback from political parties and/or the Ministry of
Defence. However, BEAMA will continue to raise this matter
with the relevant stakeholders in due course.

The law of 6 April 2026 introducing a capital gains tax on
financial assets has been published in the Belgian Official
Journal (Dutch | French) of 21 April 2026. Technical amend-
ments could still be implemented later this year through
corrective legislation.

The Minister of Finance is said to intend to revisit a number
of outstanding unequal tax treatments. In this context,
BEAMA might once again attempt to exclude share class
switching from the scope of capital gains taxation. Changes
to the tax regimes applicable to pension savings funds and
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potential adjustments for private PRICAFs would need to be
carried out through an amendment of the Royal Decree
implementing the Income Tax Code 1992. In any event, this
Royal Decree will need to be amended in accordance with
the capital gains tax law. It remains to be seen whether this
can be achieved easily.

Further developments regarding these potential changes are
being monitored and will, where appropriate, be discussed
within and communicated to the working group members.



https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:52025XC04950
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:52025XC04950
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3. Savings and Investment Union

European and Local initiatives

In the context of the further development and strengthening
of a unified European capital market — and more specifically
the Savings and Investment Union — the European Commis-
sion has launched a number of initiatives in recent months.

)
he Savings and Investments Union

Connecting savings and ‘V
productive investments

March 2025 N
#SIU L ! L

For instance, in September last year, it issued a recommen-
dation to Member States to develop a Savings & Investment

Account, for which the Commission has outlined the key
features. It goes without saying that tax incentives can play
an important role in this regard.

In addition, the Commission presented its Market Integra-
tion and Supervision Package, as well as its intention to

simplify both the European PEPP framework and the |ORP

framework, which are both related to pensions.

At the national level, however, relatively limited progress
has been made so far in Belgium to further support and
develop solutions aimed at making investing more attractive
and accessible. While some ad hoc initiatives have been put
forward by individual political parties — such as the proposal
for an “Einstein account” by the party Anders (which,
however, was deemed unfeasible by the FPS Finance), or the
CD&V proposal to reform long-term savings by making the
scheme available not only for pensions but also for the
purchase of a home — there is still a lack of a comprehensive
and holistic initiative that could make investing more
attractive for the average saver.

BEAMA will continue to closely monitor this topic together
with its members and will remain in close contact with
political stakeholders in order to support the development
of appropriate proposals in this context.

Retail Investment Strategy

After reaching a political agreement at the end of December
2025 on the Retail Investment Strategy (RIS), the Cypriot EU
Presidency worked during the first half of 2026 on the
technical finalisation of the texts. Although the drafts
received considerable criticism from various quarters —
including from political stakeholders in several Member
States, such as France and Germany — an agreement on the
final texts was reached on 5 June within the Committee of
Permanent Representatives of the Member States
(COREPER), the primary preparatory body of the Council .

The texts contains a wide range of topics, including aspects
relating to the development of the Value for Money concept
- including the introduction of a so-called peer grouping
exercise for funds - and the introduction of a new induce-
ments test (replacing the existing quality enhancement test
under MiFID), in which the notion of a tangible benefit for
the client is introduced for the first time. Many of these
concepts still need to be further specified in Level 2
measures.

The next step will be a vote in the European Parliament

(with the plenary vote expected in mid-September), fol-
lowed by publication in the Official Journal by the end of
2026. The development of the Level 2 measures is expected
in the second half of 2027 or the first half of 2028. The
transposition of the RIS into national law is expected by the
end of 2028, allowing for its entry into application in the first
half of 2029.

BEAMA continues to monitor this topic with its members.
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4. Pensions

The strong popularity of third-pillar pension savings funds = Regarding the proposal for a resolution on the
shows that many people consider the system transparent introduction of combined housing and pension
and attractive. Legal certainty and a stable tax framework savings, BEAMA highlighted the differing investment
are crucial for long-term investors. The current framework horizons between saving or investing for a home, on
meets these needs effectively: pension savings funds fall the one hand, and for retirement, on the other hand.

under UCITS regulation, are strictly supervised by the FSMA,

. . . = In relation to the draft bill on limiting costs and
and must largely invest in EEA assets, making them sup-

increasing returns in pension savings, BEAMA pointed
portive of the European economy. Diversification and active g P & P

. to the adverse impact of government intervention in
management are essential; the current rules ensure broad

ricing policies, as well as the resulting distortion of
risk spreading. Overall, the priority is to further promote and P &P &

market functioning and competition.
develop third-pillar pension savings, rather than introducing & P

competing alternatives. The sector advocates strengthening and optimizing the

existing pension savings framework rather than introducin
Several recent legislative proposals, draft bills, and a &P & &

. . . far-reaching structural changes, as the current system has
resolution have been put forward in the area of pension

roven its value.
savings. BEAMA contributed input to two opinions to the P
Finance Commission of the Belgian Parliament in the field of

pension savings.

5. Financial Education

New training on Investment Products: Qualified Investment Advisor

In April of this year, BEAMA, in cooperation with Febelfin The first “Qualified

Academy, launched the first edition of its new “Qualified Investment Advisor”
Investment Advisor” training programme. certificates were thus
awarded to the partici-
pants of this inaugural
edition.

Trajet
Qualified Investment

Advisor

A French-language version of the programme will be

launched in September. Registrations are open via Febelfin

Academy.

This three-day course featured a wide range of sessions
covering financial instruments, investment case studies,
macroeconomic factors, compliance topics, and many other
relevant investment-related themes, complemented by
keynote presentations from industry professionals. The
programme concluded with an exam before a professional
jury.

BEAMA vzw | asbl, the Belgian Asset Managers Association 6


https://www.febelfin-academy.be/
https://www.febelfin-academy.be/
https://www.febelfin-academy.be/fr/formations/trajet-qualified-investment-advisor

glance@beama

No 41 — Summer 2026

ABOUT BEAMA

1. Board of Directors

Re-election of the Board of Directors

Upon the conclusion of the Annual General Meeting on 15
June 2026, the Board of Directors' three-year term reached
its conclusion, necessitating the (re-)election of a new Board
by the General Meeting.

With the approval of the General Meeting, the Board of
Directors has been re-elected for another three-year term,
and is composed of the following members (in alphabetical

order):

. Amundi Asset Management Belgium

. Belfius Asset Management

. BNP Paribas Asset Management Europe, Belgian
Branch

= Candriam — Belgian branch

. Degroof Petercam Asset Management

. Delen Private Bank

. KBC Asset Management

President of the Board of Directors
In adherence to the by-laws of BEAMA, the term of the
president could not be prolonged.

Therefore, by general consensus,
the Board of Directors elected
Marnix Arickx (BNP Paribas Asset

J /
G /n'

‘ Branch) as the new President of
) N BEAMA.

Management Europe, Belgian

Marnix ARICKX

We extend our appreciation and
gratitude to Koen Van de Maele,
our former President, for his
leadership and representation
throughout the past three years as
a President. His commitment and
guidance have made a significant &Y
Koen VAN DE MAELE

impact on our industry and associa-
tion.
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Koen will remain in BEAMA’s Board of Directors as the
representative of Candriam — Belgian branch.

Vice Presidents of the Board of Directors

Gregory Swolfs (Delen Private Bank) and Katrien Pottie
(Amundi Asset Management) were both elected as vice-
presidents.

Gregory SWOLFS

New representatives of Board members

Frangois Lecomte will replace Cedric September as repre-
sentative of Belfius Asset Management. Francois is the Chief
Executive Officer of Belfius Asset Management.

A

Frangois LECOMTE Julie DUBERNARD

Furthermore, Julie Dubernard will join the Board of Direc-
tors as co-opted member of the Board, representing BNP
Paribas Asset Management Europe, Belgian Branch. Julie is
Head of Data Services and Reporting.

We warmly welcome Francois and Julie.
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Other representatives of Board members The other representatives of the members in the Board of
As a consequence of the above, Cedric September (Belfius Directors remain unchanged: Peter De Coensel remains the
Asset Management) and Myriam Vanneste (Candriam — representative of Degroof Petercam Asset Management (as
Belgian branch) will be leaving our Board of Directors. We its CEO), and Johan Lema remains representative of KBC
want to express our gratitude to Cedric and Myriam for Asset Management (as its CEO).

fulfilling their role as Board member and Chair of their
respective Working Groups during the preceding years.

M

Peter DE COENSEL Johan LEMA

o , ) )
Cedric SEPTEMBER Myriam VANNESTE We look forward to a productive collaboration under the

new Board of Directors and presidency of Marnix Arickx.

2. Facts & Figures

Annual Report - Facts & Figures 2025

BEAMA published its Annual Report ’Facts & Figures 2025’ with a detailed view on the state of our Asset Management industry.

Some key takeaways:

= The total assets under management in Belgium increased by 7.3% during 2025, reaching EUR 479.7 billion by the end of
the year.

. The net assets of public funds commercialised in Belgium increased by 9.1% during 2025, reaching EUR 337.8 billion by
the end of the year. Nearly 85% of this amount is distributed via either SFDR article 8 or article 9 products.

= The total net assets of public Belgian funds (distributed in Belgium or abroad) increased by 7.0% during 2025, reaching
EUR 247.0 billion by the end of the year.

More detailed figures can be found in the report, available on our website in Dutch and French.

BEAMA vzw | asbl, the Belgian Asset Managers Association 8
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Industry Statistics Q4 2025

In the fourth quarter of 2025, the Belgian fund
market recorded an increase of 3.3%, driven by net
subscriptions, complemented by price gains in the
underlying assets.

As a result, the Belgian fund market reached total
assets under management of EUR 338 billion,
which is a record amount.

A full analysis of the Q4 statistics can be read in
our press release (in Dutch and French).

Q42024

Q32025 Q42025

Latest Projections for 2026

BEAMA also publishes a data dashboard that provides an overview of key figures and trends in the asset management sector in

Belgium, and which is being updated regularly (monthly) with the latest data/projections.

This data dashboard is accessible on our website and updates will also be communicated through our LinkedIn account.
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https://www.beama.be/kerncijfers/
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Portraits of female role models

Within the asset management sector, women work in diverse roles, each with their own story. We want to give these women
more visibility to create role models, inspire others, and simultaneously address the stereotypes about working in the asset

management sector.

In May , we talked to Sophie Debehogne,
Head of Client Solution Managers, at BNP Paribas Asset Management.

In June, we had a conversation with Maud Reinalter,
Chief Investment Officer of Belfius Asset Management.

You can read their story on the website of BEAMA. Each portrait is also published on our Linkedin-account.

4. Roundtable of Small & Mid-size Asset Managers

BEAMA organised a first roundtable discussion on 4 June, specifically focused on the needs and concerns of smaller and medium

-sized investment firms that are members of BEAMA. BEAMA primarily acts as a facilitator of this dialogue.

In general, the discussions focused on the exchange of optimal approaches, experiences with supervisors, dealing with
(upcoming) legislation and regulation with particular attention to what needs to be implemented in the short term. Further
topics included plurality of fund investors, asset custody matters, the use of IT tools, as well as Al & compliance.

Given the positive feedback, similar meetings will be organised on a regular basis going forward.
Members that are interested to join these type of discussions are invited to contact BEAMA.

We are happy to welcome FinFactor and Lombard Odier Lombard Odier is an independent Swiss banking group that
(Europe) S.A., Belgium Branch as new full members of has been active since 1796 and focuses entirely on wealth
BEAMA. management, asset management, and innovative invest-

ment solutions with a long-term perspective. In Belgium,

FinFactor is an FSMA-authorised investment firm specialised Lombard Odier has been present since 2004 through its
in wealth management and discretionary portfolio manage- office in Brussels, from where it supports Belgian entrepre-
ment, serving private clients as well as companies and neurs, families, and institutional clients with an integrated
institutional entities. FinFactor is based in Antwerp. and sustainable approach to wealth management.

3 17 % 96
FIN FACTOR LOMBARD ODIER

( YOUR PERSONAL WEALTH OFFICE LOMBARD ODIER DARIER HENTSCH
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6. BEAMA in public

Appearances in the Media

As a spokesperson for the asset management sector in
Belgium, BEAMA also appears in public on various occasions.
Below, we highlight some recent appearances in the press.

. On 15 June, De Tijd and L’Echo announced Marnix
Arickx as new President of BEAMA.

. On 16 June, De Tijd and L’Echo published an interview

Nieuwe voorzitter

extreem hoog’

with Marnix Arickx and Koen Van de Maele, the

current and former President of BEAMA, sharing their
perspectives on the asset management industry.

. On 29 June, Funds Europe published an interview
with Marc Van de Gucht, Director general of BEAMA.

You can consult all appearances of BEAMA in the media on

our website (NL / FR).

Belgium

Funds Europe recently caught up with Marc Van de
Gucht director general of BEAMA (Belgian Asset
Managers Association), for a view on the local funds
market, ongoing developments around financial literacy

and a new CGT regime

he recent history of funds in
T Belgium reflects ongoing

changes, in the same way that

MarcVan de Gucht has

pivoted between industry, regulator and
association roles in his career.

An example is the historical shift
of the Belgian Banking and Finance
Commission (CBF/CBFA) being swapped
out following banking sector issues
associated with the global financial
crisis, when its responsibilities fell to
the FSMA - the Financial Services and
Markets Authority, taking on business
conduct supervision - alongside the
National Bank of Belgium, taking on
prudential supervision.

In his three decades with the industry,
Van de Gucht has gone from working with
aJapanese bank, to joining the then CBF/

Federation of the Belgian Financial
Sector, which is the lobby organisation of
the financial industry.

“So, we are a member of Febelfin.
We share offices, we share human
resources, we share some ITand so
on. But from a policy point of view, we
have our own strategy and actinan
independent manner.”

Membership
Van de Gucht stresses the independent
nature of BEAMA as a representative body
for asset managers. Its members can be
foreign companies, however to join they
must be regulated and active in the asset
management sector in Belgium.

There is scope to become eithera
full or associated member. But only the
former gives access to participating in

fondsenfederatie Beama:
‘Het risico op gevaarlijk
financieel advies is vandaag

a«
Marc Van de Gucht

Marc Van de Gucht is director Asset
Management at Febelfin, the Belgium
federation of the financial sector
‘and director general of BEAMA,
the Belgian Asset Managers
Association.

Before joining Febelfin he spent
5 years as director at Compagnie de
Banque Privée Quilvest (now Infesa
SanPaolo Wealth Management). He
started his career in the dealing room
of a Japanese bank and afferwards
joined the Belgian Banking & Finance
Commission (now FSMA) where
he worked for 24 years in various
posifions, specialising in private banks
and asset management companies.

He is also @ lecturer ot the EHSAL
Management School where he
teaches in the "Asset Management”
postgraduate program. He's a
board member of Efama and @
board member of CLA, the Towards
Sustainability labeling agency.

Shaping the future
of investing togetherl.

ASSET
MANAGEMENT

e

-’~| ; ‘= "'!, |
YT |
,r—

Asset Management Tomorrow

during an interview with journalist Peter Van Maldegem.

In March, Marc Van de Gucht kicked-off the conference Asset
Management Tomorrow 2026, organized by De Tijd and L’Echo,
sharing his views on the future of the asset management industry

BEAMA vzw | asbl, the Belgian Asset Managers Association
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https://www.tijd.be/markten-live/fondsen/sectornieuws/marnix-arickx-nieuwe-voorzitter-fondsenfederatie-beama/10675333.html
https://www.lecho.be/les-marches/actu/actions-bruxelles/marnix-arickx-nouveau-president-de-la-federation-des-fonds-beama/10675411.html
https://www.tijd.be/markten-live/fondsen/sectornieuws/nieuwe-voorzitter-fondsenfederatie-beama-het-risico-op-gevaarlijk-financieel-advies-is-vandaag-extreem-hoog/10675351.html
https://www.lecho.be/les-marches/fonds/general/pour-beama-le-risque-de-conseils-financiers-dangereux-n-a-jamais-ete-aussi-eleve/10675363.html
https://funds-europe.com/funds-europe-may-june-2026/
https://www.beama.be/beama-in-de-pers/
https://www.beama.be/fr/beama-dans-la-presse/
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7. BEAMA events

Seminar on Al in Asset Management’

On 28 May, BEAMA hosted a seminar in Brussels on the
topic Al in Asset Management.

28 May 2026
BEAMA Seminar

a a

Tim Van Canneyt

| >

Jean-Paul Servais

== 0 S \_/
~—inAsset-/ \
Management t' e @
\Q‘-y T A ,
\ Bart Van Rompaye Franco Luciano

Marc Van de Gucht

Financial Services and Markets Fieldfisher
‘Authority

KPMG Belgium EFAMA BEAMA

From a regulator's perspective and an update on the
evolving legal framework, to Al in practice & industry-led
initiatives: the afternoon offered a rich range of perspectives
and insights.

We sincerely want to thank all our speakers for sharing their
expertise, and our members for their strong presence and
active engagement.

Annual General Meeting of BEAMA

On 15 June, BEAMA held its annual general meeting in
Brussels. This event holds significant importance for our
association, as we take time to review the past year's
activities and to engage in discussions with our members.

Professor and author
Anneleen Michiels
Guilt kicked off the day
presenting her research

-

money scripts

safey Freedom

on the influence of
money on the family
business.

We were also honoured to welcome Jean-Paul Servais,
Chair of the FSMA and |I0SCO, who addressed our members
by sharing the regulator’s perspective
on the Savings & Investment Union. He
emphasised the value and importance
of pension savings funds in this debate.
Mr Servais also touched upon develop-
ments in artificial intelligence, which

offer significant potential but also require appropriate risk
mitigation, for which DORA provides a useful framework.

Marnix Arickx concluded the day by
highlighting the crucial role of our sector
in addressing Europe’s societal challeng-
es, the importance of mobilising savers
towards investment alongside proper
client guidance. He also called for a
balanced interpretation of value for money that goes well
beyond a sole focus on costs.

We thank our mem-
bers as well as our
Board of Directors for
their active contribu-
w tion and support
throughout the
preceding year, while
we look forward to
. another engaging

N year!
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https://www.fsma.be
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REGULATORY OVERVIEW

European Union

Selection of key initiatives related to the asset management industry

. 27-02-2026 — Official Publication of the Regulatory Technical Standards of the Liquidity Management Tools for UCITS and AIF
. 12-03-2026 — ESMA Report on the retail investor journey: understanding retail participation in capital markets

. 04-05-2026 — ESMA Report on the integrated collection of funds’ data

. 03-07-2025 — Official publication of the Commission’s Regulatory Technical Standards on DORA (subcontracting ICT services)

Belgium

Selection of key initiatives related to the asset management industry

. 24-12-2025 - Publication of a Law transposing MiCA and various financial dispositions, including changes to the requirements to
convene the annual general assembly of shareholders of certain companies (article 167)

. 21-04-2026 — Publication of the Law of 6 April 2026 on the Capital Gains Tax

" 15-06-2026 — FSMA Communication on the impact of Frontier Al Systems on cybersecurity and the measures to be taken under
DORA (NL/ FR)

BEAMA WG LEGAL & CORPORATE GOVERNANCE

Regulatory Overview

a mllwnul Topic [B  SubTopic [B Ilssuing booy[l] v el Did you knOW?

Members of the BEAMA Working
Group “lLegal & Corporate
Governance” have access to a
regulatory overview provided
and continuously updated by
BEAMA.

This overview is available via the
SharePoint site dedicated to the
Working Group.

BEAMA vzw | asbl, the Belgian Asset Managers Association 13



https://eur-lex.europa.eu/legal-content/NL/TXT/PDF/?uri=OJ:L_202600466
https://eur-lex.europa.eu/legal-content/NL/TXT/PDF/?uri=OJ:L_202600465
https://www.esma.europa.eu/sites/default/files/2026-03/ESMA35-243228190-7410_-_Report_CfE_on_retail_investor_journey.pdf
https://www.esma.europa.eu/sites/default/files/2026-05/ESMA12-2121844265-5150_Final_Report_on_integrated_reporting.pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32025R0532&qid=1749828413352
https://www.ejustice.just.fgov.be/mopdf/2025/12/24_2.pdf#page=7
https://www.ejustice.just.fgov.be/cgi/article.pl?language=nl&sum_date=2026-04-21&lg_txt=n&caller=sum&s_editie=1&2026002780=1&numac_search=2026002780&view_numac=2025009647nx2025009849n
https://www.fsma.be/sites/default/files/media/files/2026-06/fsma_2026_15_nl.pdf
.fsma.be/sites/default/files/media/files/2026-06/fsma_2026_15_nl.pdf
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Discover BEAMA

Do you want to find out more about Asset Management?

MANAGERSASSOCIATION
L

» Go and have a look at our website and get

R

to know the ins & outs of the Belgian asset

management sector, its statistics, fund in-

formation, investor education, and much

LA

Persbericht - Cilfers ICB-sector Tste 1CB INFORMATIE

more.

o

Do you want to know more about BEAMA?

Read our Brochure (NL / FR)
and discover our mission, our
focus areas and our governance.

Discover BEAMA

Do you consider becoming a Member but you seek more information?

ADHESION A BEAMA

BEAMA est le porte-parole du secteur de IAsset Management en
Belgique et contribue par ses activités aux différents
développements du secteur.

nant plus de 100 membres.

Read our Membership Bro-
chure (NL / FR) and get in touch
with us to explore the member-

Vousy découvrirez tout sur le type d'adhésion et les avantages
qui y sont associés, qui sont nos membres actuels et comment
nnnnnnnnnnnnn

ship options.

BEAMA - Belgian Asset Managers Association

BEAMA represents the Asset Management sector in Belgium

BEAMA vzw | asbl, the Belgian Asset Managers Association
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https://www.beama.be
https://www.beama.be/wie-is-beama/
https://www.beama.be/fr/qui-est-beama/
https://www.beama.be/lid-worden/
https://www.beama.be/fr/devenir-membre/
https://www.linkedin.com/company/beama-belgian-asset-managers-association
https://www.linkedin.com/feed/update/urn:li:activity:6930527175632633856
https://www.beama.be/lid-worden/
https://www.beama.be/
https://www.linkedin.com/company/beama-belgian-asset-managers-association
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